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With all 2025 forecasts now concluded, the final month of the year saw 24 forecasts mature across 
the five market categories:

•	 7 in Currencies
•	 5 in Fixed Income
•	 1 in Commodities
•	 1 in Equities
•	 10 in Indices

This update presents the individual performance tables for forecasts that reached maturity during 
the final quarter of 2025, with particular emphasis on those expiring in December. Further details 
and visual extracts are available on our official results page:

https://i-xpm.com/ratio-samples/25-results

Dear Esteemed Readers,

As we enter the new year, we have now concluded the remaining forecasts for 2025 and commenced 
publication of our first projections for 2026.

Of the 174 forecasts issued for 2025, 40 reached maturity in the final quarter, including 24 in De-
cember alone.
In total, 153 forecasts were validated as accurate, while 21 failed to meet their projected outcomes. 
Several of these unsuccessful calls were issued early in the year and subsequently diverged from 
realised asset price behaviour as market conditions evolved. Although such forecasts could not be 
withdrawn retrospectively, later publications on the same instruments frequently allowed us to cap-
ture the correct directional or level-based outcome.

In summary:
• 174 forecasts released across all asset classes  
• 153 confirmed as accurate  
• 21 recorded as deviations  

Based on these results, the final accuracy rate for 2025 stands at an exceptional 88% - the highest 
final level achieved to date.
This result significantly exceeds our long-term target range of 70–80% and underlines both the 
consistency of our analytical framework and the robustness of our forecasting methodology.

Forecast performance data as at end of 2025
GROUPS

 DETAIL REF RELEASE FINISHED

# # # # %

1 CURRENCIES CUR- 40 40 33 7 83% 10th Nov '25 31st Dec '25

2 FIXED INCOME BND- 12 12 9 3 75% 14th Oct '25 31st Dec '25

3 COMMODITIES COM- 22 22 20 2 91% 20th Oct '25 31st Dec '25

4 EQUITIES EQT- 23 23 22 1 96% 28th Jul '25 31st Dec '25

5 INDICES IND- 77 77 69 8 90% 11th Nov '25 31st Dec '25

TOTALS in 2025 (01.01.26) 174 174 153 21 88% 11th Nov '25 31st Dec '25
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CURRENCIES: 

In this segment, the last seven FX forecasts for 2025 reached maturity, with four proving correct 
and three failing to meet their stated thresholds. 

Overall performance
•	 Over the period, 4 out of 7 currency calls were validated by subsequent price action, while 3 

missed their stated thresholds. 
•	 In several instances, intra year volatility brought spot close to, or temporarily through, the fore-

cast ranges, underscoring the importance of threshold calibration and timing.

Both directional range-defining calls for EUR/USD were ultimately confirmed. Although the pair 
sold off sharply approximately two months after publication and approached the lower bound, spot 
remained within the projected corridor by year-end, validating the robustness of the original range 
framework.

EUR/GBP traded near the forecast level at the time of release but subsequently reversed and spent 
most of the period away from the projected threshold. This resulted in a clearly incorrect call and 
marked the only error for this pair in 2025.

By contrast, the early-September GBP/USD forecast that spot would not break above 1.3800 be-
fore year-end was borne out, with the pair failing to challenge that resistance into December. 

A mid-October projection that USD/CHF would trade below 0.7700 proved incorrect. This was, 
however, the sole error for the pair, which otherwise recorded five accurate calls over the year. 

USD/JPY, having trended higher since Q3 and briefly accelerated at the start of Q4, ultimately 
lacked sufficient momentum to break above 160.00 by late October, in line with our forecast. 

The most frustrating miss in this group was AUD/USD. The September forecast anticipated a move 
above 0.6750 until end of the year. Spot traded close to this level shortly after release and again in 
the final sessions of the year, but repeatedly stalled just below the threshold, leaving the anticipated 
breakout unconfirmed at the close of 2025.

As of writing, the currencies group includes 11 new forecasts for Q1 2026, incorporating one newly 
added currency pair.
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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FIXED INCOME: 
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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All five remaining fixed income forecasts for 2025 reached maturity in December, with four con-
firmed and one proving incorrect.

The June forecast that the Euro-Bund future would not break above 133 until the end of the year 
was correct, despite prices trading close to that level at the time of release. Price action subsequently 
moved lower, confirming the mid-October forecast for a move below 127, which materialised on 
19 December.

The sole incorrect call in this group was the March forecast that the Gilt future would trade above 
95 until end of the year. While this level was approached during the volatile early weeks of April, 
the contract traded below it for the remainder of 2025, oscillating around 90 as a key support level. 
A revised forecast in mid-October reinstated 90 as support, which held through to year-end.

The final forecast expiring in December, issued in mid-October, capped the U.S. T-Bond future at 
120 through year-end. After hovering around this level into late October, the contract retreated, 
thereby validating the analysis. 

As of writing, the fixed income group has three new forecasts running through to the end of Q1 
2026.

COMMODITIES: 

  POSITIONS

88%
153 21

8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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At the start of December, only one active commodity forecast remained, which ultimately proved 
correct.

The Brent crude forecast, issued in the second half of October, projected that the contract would 
not break above USD 68.00. While this level was approached shortly after release, the move lacked 
momentum, particularly the one observed with West Texas Intermediate (WTI).

The contemporaneously released WTI forecast anticipated a stronger advance, projecting that prices 
would trade above USD 66.00 through year-end—just USD 2 below the upside cap for Brent. This 
scenario was validated shortly thereafter.
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For 2026, the commodities group commenced with two new forecasts on Brent and WTI, both 
extending through the end of the first quarter.

EQUITIES: 

  POSITIONS

88%
153 21

8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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As with commodities, only one equity forecast remained active at the beginning of December. This 
forecast, issued at the start of Q3, proved incorrect.

Although UBS AG retraced in mid-October and traded close to the projected level for several 
weeks, the sharp appreciation recorded in December was not anticipated and resulted in a miscal-
culation and wrong result.

This group was most active during the first half of 2025, with a particular focus on the ‘Magnificent 
Seven’ and several major European banks. Aside from the July UBS forecast, no new equity forecasts 
were released in the second half of the year, despite ongoing monitoring of market developments.

Interest in this segment has probably since renewed, with 16 new equity forecasts now in place for 
2026. These cover the ‘Magnificent Seven’ alongside a broader selection of leading European banks, 
including the newly added Deutsche Bank. 

INDICES: 

The indices group, which accounted for the largest number of released forecasts for 2025, is re-
viewed across its three regional subdivisions.
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *

11-XI-2025 31-XII-'25

RELEASE DEADL Thu, 1 ‐ I ‐ 2026      Week  1.2026 YES NO RELEASE MARK W
RO

N
G

CONFIRMED

DATE FORECAST VALUES

RI
G

H
T

WWW.i -XPM.COM

  POSITIONS

88%
153 21

8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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At the beginning of December, five European index forecasts remained active. All were ultimately 
confirmed as correct, in addition to those expiring earlier in Q4.

The first confirmation occurred in early December, when the two-month-old SMI forecast an-
ticipating a move above 13,000 was validated after an initially subdued period. The index then 
sustained this strength into 2026.

The remaining four confirmations occurred towards year-end. Among them, the May forecast that 
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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the DAX would not rise above 25,000 proved correct, despite the index approaching this level sev-
eral times in Q3 and Q4.

Two FTSE 100 forecasts were also validated: the mid-September projection that the index would 
remain above 9,000, and the early-November forecast that it would stay below 10,000 through 
year-end. While the upper threshold was briefly tested, the index lacked sufficient momentum to 
breach it.

The CAC 40 forecast, released alongside the second FTSE 100 call, was likewise confirmed. Fol-
lowing a brief period of tension shortly after publication, the index traded consistently within the 
projected range.

Five new European index forecasts are currently active for Q1 2026.

US-Indices

Three downside-oriented US index forecasts released in early October remained active into De-
cember. None was confirmed.

The DJIA forecast incorrectly anticipated a decline below 44,000, a level that had previously been 
validated in Q3. Instead, the index continued to trend higher.

On the Nasdaq Composite, the projected fall below 21,500 was narrowly missed, with the index 
approaching - but never breaching - this level in November.

Similarly, the S&P 500 remained comfortably above its forecast threshold throughout the period.

Three new US index forecasts are now active for Q1 2026.

Asian Indices & World Index
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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8 Sep '25 31.12  EUR/USD, by the end of Q4 2025, below 1.1400   1.1719 1.1400 31. December  *

10 Nov '25 31.12  EUR/USD, by the end of Q4 2025, above 1.1900   1.1566 1.1900 31. December  *

13 Oct '25 31.12  EUR/CHF, by the end of Q4 2025, below 0.9200   0.9287 0.9200 14. November 

20 Aug '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8800   0.8633 0.8800 29. October 

10 Nov '25 31.12  EUR/GBP, by the end of Q4 2025, above 0.8900   0.8789 0.8900 31. December  *

10 Sep '25 31.12  GBP/USD, by the end of Q4 2025, above 1.3800   1.3528 1.3800 31. December  *

13 Oct '25 31.12  USD/CHF, by the end of Q4 2025, below 0.7700   0.8031 0.7700 31. December  *

15 Sep '25 31.12  USD/JPY, by the end of Q4 2025, above 150   147.76 150 6. October 

27 Oct '25 31.12  USD/JPY, by the end of Q4 2025, above 160   153.05 160 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, above 0.6750   0.6658 0.6750 31. December  *

12 Sep '25 31.12  AUD/USD, by the end of Q4 2025, below 0.6500   0.6658 0.6500 10. October 

16 Jun '25 31.12  Euro-Bund Future, by the end of Q4 2025, above 133   130.64 133 31. December  *

14 Oct '25 31.12  Euro-Bund Future, by the end of Q4 2025, below 127   129.44 127 19. December  *

10 Mar '25 31.12  Gilt Future, by the end of Q4 2025, above 95   92.31 95 31. December  *

14 Oct '25 31.12  Gilt Future, by the end of Q4 2025, below 90   91.69 90 31. December  *

14 Oct '25 31.12  T-Bond Future, by the end of Q4 2025, above 120   118.00 120 31. December  *

20 Oct '25 31.12  Gold price, by the end of Q4 2025, below USD 4,000   4,251.82 4,000 27. October 

20 Oct '25 31.12  Silver price, by the end of Q4 2025, below USD 46   51.89 46 28. October 

6 Oct '25 31.12  OIL Brent, by the end of Q4 2025, below USD 61   64.90 61 16. October 

20 Oct '25 31.12  OIL Brent, by the end of Q4 2025, above USD 68   61.25 68 31. December  *

6 Oct '25 31.12  OIL WTI, by the end of Q4 2025, below USD 59   61.14 59 10. October 

20 Oct '25 31.12  OIL WTI, by the end of Q4 2025, above USD 66   61.25 66 23. October 

28 Jul '25 31.12  UBS AG, by the end of Q4 2025, below CHF 28   30.15 28 31. December  *

30 May '25 30.12  DAX Index, by the end of Q4 2025, above 25,000   23,963.49 25,000 30. December  *

16 Sep '25 31.12  DAX Index, by the end of Q4 2025, below 23,000   23,711.99 23,000 21. November 

17 Sep '25 31.12  EuSTOXX 50 Index, by the end of Q4 2025, above 5,600   5,381.69 5,600 2. October 

18 Aug '25 31.12  FTSE Index, by the end of Q4 2025, above 9,500   9,138.90 9,500 6. October 

18 Sep '25 31.12  FTSE Index, by the end of Q4 2025, below 9,000   9,208.37 9,000 31. December  *

7 Oct '25 31.12  FTSE Index, by the end of Q4 2025, above 9,800   9,479.13 9,800 10. November 

11 Nov '25 31.12  FTSE Index, by the end of Q4 2025, above 10,000   9,787.20 10,000 31. December  *

25 Aug '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,200   7,943.00 8,200 17. October 

11 Nov '25 31.12  CAC 40 Index, by the end of Q4 2025, above 8,400   8,080.60 8,400 31. December  *

7 Oct '25 31.12  SMI Index, by the end of Q4 2025, above 13,000   12,545.14 13,000 8. December  *

8 Oct '25 31.12  DJIA Index, by the end of Q4 2025, below 44,000   46,649.32 44,000 31. December  *

8 Oct '25 31.12  Nasdaq Comp, by the end of Q4 2025, below 21,500   22,852.32 21,500 31. December  *

8 Oct '25 31.12  S&P500 Index, by the end of Q4 2025, below 6,250   6,723.87 6,250 31. December  *

9 Oct '25 31.12  Nikkei Index, by the end of Q4 2025, above 52,000   48,035.42 52,000 31. October 

27 Aug '25 31.12  Straits Times Index, by the end of Q4 2025, below 4,100   4,234.37 4,100 31. December  *

9 Oct '25 31.12  Straits Times Index, by the end of Q4 2025, above 4,500   4,449.50 4,500 7. November 

29 Jul '25 31.12  MSCI World Index, by the end of Q4 2025, below 4,000   4,114.56 4,000 31. December  *
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Two forecasts remained active in this subgroup at the start of December.
 
The late-August forecast for the Straits Times Index, projecting that it would remain above 4,100 
through year-end, was confirmed as the index demonstrated resilience in a volatile environment.

By contrast, the MSCI World forecast issued at the end of July anticipated a break below 4,000. 
Although the index came extremely close in early August, it subsequently recovered and advanced 
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Left is the latest chart illustrating 
the evolution of our forecasts since 
the start of 2025.
 
Please note that while our histori-
cal track record is strong, past per-
formance is not indicative of future 
results.
Subscribers use our forecasts at 
their own risk.

For further reading, see 
https://i-xpm.com

GROUPS

 DETAIL REF RELEASE FINISHED

# # # # %

1 CURRENCIES CUR- 11 0 0 26th Dec '25

2 FIXED INCOME BND- 3 0 0 5th Dec '25

3 COMMODITIES COM- 2 0 0 5th Dec '25

4 EQUITIES EQT- 14 0 0 12th Dec '25

5 INDICES IND- 14 0 0 22nd Dec '25

TOTALS in 2025 (27.12.25) 44 0 0 26th Dec '25
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significantly, rendering the call incorrect.

Six new forecasts are currently active in this subgroup for the period to the end of Q1 2026.

v v v

A full and detailed list of all 2025 results—including those discussed above—is available at:
https://i-xpm.com/ratio-samples/25-results 

v v v

As outlined above, a new set of forecasts for 2026 was released during the final weeks of 2025, set-
ting the total number of active forecasts at the start of the year to 40. These are distributed across all 
asset classes, as illustrated in the accompanying table:

This table is updated on a regular basis - primarily on a weekly schedule - alongside additional 
information on newly issued forecasts. It is displayed prominently at the top of the following page:
https://i-xpm.com/ratio-samples

The same page also provides further information on historical results.

The full, detailed and continuously updated list of our forecasts for 2026 is available exclusively to 
readers/subscribers with access to the restricted area of our website: https://i-xpm.com/current

v v v

With our best wishes for the year ahead, and with sincere thanks for your continued trust and 
engagement.
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Disclaimer:  [±] i -XPM - Global Markets Forecasts, hereinafter referred to as i-XPM, has made every eff ort to ensure that the information provided is accurate and up-to-date. However, due to the nature of any 
market forecast, i-XPM does not warrant the results that may be obtained from the use of our service with respect to the timeliness, accuracy and completeness of the information provided.
Although our track record is robust, past performance is not indicative of future results. Th e information provided is not an invitation to trade and all users of the market forecasts provided by i-XPM agree that they 
use this information at their own risk.
Th e content of this site and our papers is protected by copyright. Reproduction of information or data content, in particular the use of text (in whole or in part), pictures or graphics, requires the prior consent of the 
publisher.  i-XPM must always be mentioned as the source of the information. 
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